rom 990-T Exempt Organization Business Income Tax Return
—— (and proxy tax under section 6033(e))

m Revenua Service M For calengtar year 2008 of other tax year beginning  J U L 1 r 20 08 . and anding JUN 30 7 2 0 0 9 ?ﬁmgﬂc-mw“&?
A [__Icheck boxit Name of organization { [__| Chack box if name changed and see instruclions.) D &m‘;‘:ﬁmﬁzﬂlgmn“
address changed | THE ASIAN AMERICANS FOR COMMUNITY o Block § on page 2)

B Exemptunder section | Primt | INVOLVEMENT OF SANTA CLARA COUNTY, INC. 94-229249]
[X]sotic 3 ) or | Number, streel, and room or suile no. I a P.0, box, sea paga 9 of Instructions. E e e L ]
Type ee instruchions for Blogk
(j408(ey [_iz20(e) 2400 MOORPARK AVENUE, NO. 300 on paga g )
" laosa [Is300a) City or lown, stale, and ZIP code
[ 152902) SAN JOSE, CA 95128 531120
C Book value of all assels [F_Group exemption number (See instructions for Block F.)
at and of year G Chack arganization type B> 501(c) corporation [ | 501(c) trust ] 401(a) trust [ Other trust
10,006,104,

H Dascribe ihe organizatlon's primary unrelated business activity. I RENTAT, OF OFFICE SPACE
I During Lhe tax year, was the corporation a subsidiary in an affilialed group o a parent-subsidiary controlied group? oo [ ] yes No

It "Yes " enlar e name and Idenlifying number of the parent corporation. P
J The books are i1 care of > THE ASIAN AMERICANS FOR COMMUNITY TaLLhona numbar > 40 8-975—2 730

[Part1:] Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross recelpls or sales A ' g
b Less returns and allowances ¢ Balange | T REERE 167 faaTes Lt 1.
2 Costofgoods soid (Schedule A, Ine7) . .. ... 2 e S FSi e T RO R L
3 Gross profit. Subtract line 2 fromlinete . 3 =i i3 :
4a Capilal gain nel incoma (altach Schedula D) . e S 4a
b Net gala (loss) (Form 4797, Parl 11, line 17) (atlach Form 4797) ............ 4b b 3, 5
c Capital Ioss deduction fortrusts o | 0€
5  Income (loss} frem parnerships and S carporalluns (anach stalamanﬂ ........ 5 Udvas \ -
5 Rentincome (Schedule G} ... .. ... . ... 5 (1,966,198, 1,966,198.
7 Unrelaled debt-financed Income {Schedule &) .. ... ... ... 7
8  Interesl, annuitles, royalttes, and rents Irom conlrolled organizations (Sch.F) | B
9 Investment Income of a section 501{c)(7), (9), or {17} organlzation
(Sehedule GY | . g
10 Explofted exampt aclivity income {Schedwle ) ... 10
11 Advedising income (Schedwe y ... 11
12 Qtherincome (See instructions; attach schedwis) 12 SENTIRYSE
13 Total. Cormbine lines 3tarough 12 . ... ... . 13| 1,966,199. 1,966,198.

tPartll] Deductions Not Taken Etsewhere {see inatructions for limitations on deductions,)
(Except for contributions, deductions musi be directly connected with the unrelated business ncome. }

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salamesandwages ... . . . U I |- 145,484.
16 Repairsand maintenance . s s 18 184,359,

17 Baddetts .. .. ... . . e 5 o= B I, < 17

18 Inleresl (atlach scheduwle) .. . _SEE STATEMENT 1 |1 384,980.
19 TaxeSandlicaNSes ... e e 19 15,414.
20 Charitable contributions (See inslructions for Ilmntahon WIBSY i e e e 20

21 Depreciation (attach Form4S62) . .. . ... . . | 21 296,190.F |

22 Less depreciation clalimed on Schedute A and elsewhere on retuet lzza 22h 296,190.
23 Depletion .. = > O SRR W - = .23

24 Contnbutions to deien’ed compansallon plans 24

25 Employee benefil programs ... .. .. 25 26,296.
26  Excess exempl expenses (Schedule 1y . . 26

27  Excess readsiship costs (Schedule ) 27

28 Other deductions (attach schadule) = 28 847,549.
29 Total deductions. Add lings 14 through 28 20| 1,900,272,

30 Unrelated businass taxable income belore net operating loss deduction. Sublract line 29 from line 13 R B | 65,926.
31 Net operaling loss deduction {limited to the amount on line 30) =1 T OO | - A ()
32 Unselated business taxable Income before spacific deduction. Subiraci Iine 31 trom ling 30 . . fpercreoeeemn 32 65,926.
33 Specitic deduction (Genarally §1,000, but see instructions for exceptions) . .. ... . .. . .. 33 1,000.
34 Unrelaled business taxable Income. Sublract line 33 from ling 32 1f Ima 33 Is oraalar than llne 32, enter Lhe smaller

ofzeroorlingd2 ... e o .| 34 64,926,
%% LHA For Prlva:v Acland Pa parwurk Reduction At Nullce g6e Insiructions, Form 890-T (2008)
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12240510 793979 ASIO2

THE ASIAN AMERICANS FOR COMMUNITY

Form 930-T {2008 INVOLVEMENT OF SANTA CLARA COUNTY, INC. 94-2292491 Page 2
| Partiili] Tax Computation
35 Organizations Taxabte as Corporalians. Ses inslructions for tax computation.
Controlled group members (sections 1561 and 1563} check hera P> [:l See Inslruetlons ang:
a Enfer your share of the $50,000, $25 000, and $9,925,000 taxable income brackels {in that ordar):
s | @ s | @l |
b Enler organization's share of: (1) Addiional 5% tax (not more than $11,750)  |$ |
[2) Additional 3% tax {nol more than $100,000% l$ |
Eoincometaxonlheamountonline 34 . L > | 3sc 11,232.
36 Trusls Taxable at Trusi Rales. Ses lnslrucuons for tax cumputa(lon Incnme tax on the amount on llne 34 trom: s
[ rax rate schedute or [ __J Schecuie b (Form 1041} | e e > | 36
37 Promylar. Seainslruclions | e e k| a7
38  Alemalive mnimumtax . . 38
39 Tolal. Add lines 37 and 38 to line 35¢ or 36, whichaver applies 39 11,232.
'Part:lV:| Tax and Payments
402 Foreign fax credlt {corporations attach Form 1118; trusts attach Form 1116) .. .. . 40a
b Other credlils (sea Instructlons) .. 40b
¢ General business credit. Attach Form 3800 . 40c
d Credit for prior year minimum tax (attach Forr 8801 or 8827} eeee et evenaennn.. LL4DD i1
e Tolalcredlts. Add lines 40a lbrough 40d .. . e 408
41 Subtractline 40e fromlined9 a1 11,232,
42 Other taxes. Chack it from: ) Form 4255 (I Form 8611 (] Form 8697 |1 Form 8866 L] Other s semen | 42
43 Tolaltan. Addwnes 41 and 42 Al Y - | 11,232,
4 a Paymenls: A 2007 overpayment credited to 2008 ... . 442 7,320, %
b 2008 astimaled tax paymenls . . ... ... 44b
€ Tax deposited with Form 8868 ... . ... ... ... . ... .. aac 4,500.
i Foreign organizations: Tax paid or withhetd at sourca (see instructions) ... 4ad
8 Backup wilhholding (see inslructions} . L — . 44e
I Other crediis and payments: (] Form 2439
(3 rorm 4135 [ other Toiah B | 44 Fpad
45 Tolal paymenis Add lines ddathrough dat |48 11,820.
46  Eslimated tax penalty {see instruclions). Check it Form 2220 is atlached P> D _______________ 48
47  Tax due. If line 45 is less than the tolal of lines 43 and 46, entar amount owed ) | a7
48  Overpayment. It line 45 is larger than the tolal of lings 43 and 46, enter amountoverpald .. B | 48 588.
49 _Enler Lhe amount of line 48 you want: Gredited to 2009 pstimated tax B 588 ' Refynded P> | 49 [0
E PartV | Statements Regarding Certain Activities and Other Information (Ses instructions on page 18
1 Al any time during Ihe 2008 calendar year, did the organizalion have an Interast in or a signature or DlFI]rIliIﬂ'lEI nity aver & financisi acoount ¥es | No
{bank, securitles, or othgr} in a 1oralgn counlry? I YES, the grganization may have to file Form TO F 90-22 1 Regar of Forelgn Bank and X
Financial Accounis. Il YES, enter the name of the foraign couniry hera »> 1 :
During the Lax year, dig the recave a d from. or wam it the pmnior oI’ of Imnaferor o, & Eomgn trusts ’ ’
ITYES, a8 page 5 of the Inalruclons lor olhar lorms the erpanization may heve 1o fie. .. PR RS PR E Il e, X
3 Enter the amount of tax-exempt interest received or accrued during the tax year b s !'_"" Fehes
Schedule A - Cost of Goods Sold. Enfer methed of inventory valuation B
N N/A
1 invenlory al beginning of year |, . 1| 6 Invenlory atend otyear ... .. .. [
2 Purchases ... 2 | 7 Cosl ol goode sold. Subtract line 6 FE
3 Cosloflabor ... . ... 3 fromfine 5. Enter here and in Part |, line 2 7
4a Additional seclion 263A cosls 4a 8 Do he rules of seclion 263A (wilh respect 1o Yes [ No
b Othercosls {atach schaduls) &b propedty produced or acquired for resale) apply Lo o bk
5 Total. Add lings 1 through 4b 5 the organization? ... ... .. ... X

Under panaltes ol perjury, | deciame that | nave axsmined this retur, including accomganying schedules end slz

tements

anc 1o the best n(my kl‘lm\‘luigu and belief, 1 1 frus,
cerrect, and complete. Declaration of prepare: {othar Ihan taxpayer is based on 8l information of which preparer has any kncwiedge

Sign '
Here ), TAXPAYER'S COPY | | ) PRESIDENT/CEO pdishistsp i
Sigrature of officer 3 Dale Tille inatructiona)? Yes [} No
Preparers i Pragare:'s SSN or PTIN
Sf:; rere signature ’ W ‘)}7 W / A ggteikrr:'ployed ] P00536573
Use Only Prmapeme SHEA LABAGH”DOBBERSTEIN P.C. fn 94-2584206
smphoyed. 100 NORTH EL CAMINO REAL Phone no.
2IP code SAN MATEQ, CA 94401-2705 650-579-7200
Form 990-T (2008)
823711 03-08-08
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THE ASIAN AMERICANS FOR COMMUNITY
Form 890-T (2008} INVOLVEMENT OF SANTA CLARA COUNTY., INC. 94-229249] Page 3
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Pmpa_r‘_t!}me instr on pg 19)

1 Descnplion ol property

{1}
(2}
3
{4)
2 Rent recerved or nocrued 3(a)
) Daducli daeclly Aad wilh the Incoma in
From persai I Ine parceniags of From real and oned property {I! the percentuge (
@) re‘::n far Defs:a?:’r%z:yﬂg = :nom nm.m [b,of rent for pmp;?mpaﬂy exceeds 50% orf columns 2(a) anc 2(b) (atlach scheaule)
10% bul ot mare than 50%) ) the rerrl 1o based on profit or income)
(1) ]
{2) frg
16)]
(4)
Total 0. |Tow 0.
{c) Tolal income. Add lotals of columns 2{a) and 2(b). Enter gﬂ'g&l utlﬂl:’ﬂolitzllnns].
here and on page 1, Past |, line 6, colurmn (A ... e 0 . |Padl, g6, solumn ) ... B> 0.
Schedule E - Unrelated Debt-FInanced Income (See Instructions on page 19)
3 Deductions cirectly eonnected with o allocabia
2 Gross Income from 1o debi-financed proparty
or m.iocable o depl- By
1 Description of deb- insnced property financed property @ = ‘“&.?;;‘:,:“,gg",:,m
13
(2}
(3}
@)
4 Amount of average acquisition 9 Average adjusted bagin B Column 4 diviced 7 Grosa incoma B Allccapie decuctions
debt on or allscatle 1o debt-financed of or allocadle o by eolumn 5 repartable (colurmn [oelumn G x tote ol columns
property (atlach scheduis) aebt-financed property 2 x column §) 3} and oY
(Batach scheaule)
(1) %
(¢4 { %
3} | %
{4) %
Enter here and on page 1, Enler here and on paga 1,
Pertl ine 7, column (A). Part |, line 7, coiumn {8).
Tetals . ... ... ) Sy > 0. 0.
Total dividends—eceived deduclions inctuded ncolumn 8 . ... | 0.
Schedule F - Interest, Annuities, Royalties, and Rents From Gontrolled Organizations (Ses Inslruclicns on page 20)
Exempt Controlled Organizations
1 Name of contralied omganizalion 2 3 4 3 Part of column 4 that i B Deductions directly
Emplayer identification Net unrelated income Touwn of spec.fisd included i Lhe carlrelling cennected with incoms
number {loss) (see instructions) paymanky made organization’'s groas incame incolumn 5§
(1) -
(2
{3)
(43
Nonexemnpt Controlled Organizations
7 Taxabls Income 8 Net unrelated Income (loss) § Tolal of speci lisd paymants 10 Pan of columin 8 thal Ts Inclutied 11 Deductiona directly eannected
[see nstructiong) mada in T contralling orgamzaton s with :ncome in calumn 10
pross rcome
(1}
(2)
3)
(4)
Add columne § ann 10 Add columng 6 and 11,
Enisr hara and on page 1. Part | Enter harm and on pags 1, Part |,
lina B, column (A} line B, ecluma (B)
Tolals . o : T, B i S T . > Q% 0.
829723 03-09-00 Form 990-T (2008)
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THE ASIAN AMERICANS FOR COMMUNITY

Farm 380-T {2008) INVOLVEMENT OF SANTA CLARA CQUNTY, INC. 94-2292491 Page 4
Schedule G - Investment Income of a Section 501{c)(7), (9), or {17) Organizatlon
(see inatructions on page 21)
) 3 Deductions = 5 Taal deductions
1 Deseaplion of ncome 2 Amount of Income ?;?ag:?\:‘):? | (imhs'ts?h:::le] (Qz;dﬂ‘;,‘;;’:,uﬂ
{1)
2 =
@)
{4)
Enter hers and anpaga 1 [~ Enler here ond on pege 1,
Part . ina 8, columm {A). i Parti, ‘ina 8, celomn (B).
Tolals . . .. DL 0. 0.

Schedule | - Exploited Exempt Activity Income,
(see Instructlons on page 21)

Other Than Advertlsing' Inéome

4 Net income (loss) 7
2 zroas 3 Expenses from unralated trade ar 5 Groas income Excemy axempl
1 Desenption a! unrelated ousmess “"?h“y oonn:dud bus;ness [caluran 2 from activity that 6 Expennes xpansay (cofumn
exploited aclivity incoma from wal mﬁm rinug cotumn 3. If ks nol unrelated '"gmb::;:'; to iu"l*::l'r:‘::ai
trade or busineas Dusingse ncome gain, :l::mpum;.:ols. 5 Dusinesy income colum 4)
"(;) = E
2
3)
@
Enter here and on Enter ham and on Enler hers and
page 1, Pant |, page 1, Parll, on page 1,
line 10. col. (A). line 10, co, (B). | Par ), line 28.
Totals .. . .. . > 0. 0. hed b iz 0.
Schedule J - Advertising Income (see instructions on pags 21)
income From Periodicals Reported on a Consolidated Basis
4 aavertising gain 7 Excess readerst
1 P jvg':::g 3 Direct or [loss) (ool 2 minus § circulalian b Renderspip costs (cmwn: 5 minus
ame of penodical Iz pitverlaing costs | oot 3} 1f a pan, compute income ats eslumn 5, bul not mem
ca'm & throwgh 7, Ihon eclumn 4).
(2 —
3
{4)
Totals (carry to Fart Il Jine (5)) ... .. B> 0. 0. - 0.

‘Part It! Income From Periodicals Report
columns 2 through 7 on a line-by4ine basis.}

ed on a Separate Basis (For each periodical listed in Part I, fill in

2 Gross 3 Direct o‘p':::f(ne:inzg Ll 5 Circulay & Resgeran! ! Eum‘ mus“hip
r B Lon i
1 Nerva of perod.cal "i::‘:::f" advetsing costs | ool 33 Hagain computa incoma e é'ﬁlmﬁ.ﬁ'g'mi“&
cols § thraugh 7 than column 4).
(1}
()
3}
(4}
{5) Totals om Pari | 03 0. il 0.
Enter hara sand on Enter here and an Enler here mnd
page 1, Par {, pags T, Part i, on page 7,
ing 173, col {4) hne 11, col (B). Partll, lina 27,
Talals, Part 1] {linas 1-5} . > 0. 0 .|z et Al el L #n s 0.
Schedule K - Compensation of Officers, Directors, and Trustees (ses instructions on pags 22)
3 Parcen of o it
1 Name 2 Tite """”; "'"!"'“!B: o -.f:ﬂ:ﬁgﬁ'.';&““
MICHELE LEW IPRESIDENT AND CEC 100,00
k]
"
5%
Total. Enler here and on page 1, Parl Il line 14 ... [ 0.
Form 990-T (2008)
823731
03-09-08
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THE ASTAN AMERICANS FOR COMMUNITY INVOLV

94-2292491

—

FORM 990-T INTEREST PAID STATEMENT 1
DESCRIPTION AMOUNT

MORTGAGE INTEREST 384,980,
TOTAL TO FORM S990-T, PAGE 1, LINE 18 384,980.

FORM 990-T OTHER DEDUCTIONS STATEMENT 2
DESCRIPTION AMOUNT

PROFESSIONAL FEES 27,620.
SUPPLIES 3,668.
COPYING, PRINTING AND POSTAGE 415.
INSURANCE 93,106.
TELEPHONE 4,297.
SECURITY 8,857.
JANITORIAL 196,253.
UTILITIES 305,936.
AMORTIZATION 141,961.
OTHER EXPENSES 1,869.
EQUIPMENT RENT/LEASE 329,
BUILDING EXPENSE ALLOCATION -550,016.
NET RENTAL INCOME FROM EXEMPT ENTITIES 528,816.
SMALL EQUIPMENT 4,286.
MEMBERSHIP & PUBLICATIONS 1,001,
BANK CHARGES 980.
PROGRAM FOOD 4.
SUPPORTING SERVICES 78,167.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 847,549.

12240510 793979 ASI02
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