o 9Q0-T Exempt Organization Business Income Tax Return
{and proxy tax under section 6033(e
ﬁfg;g“;g\f;ﬁ:‘};ﬁffew For calendar year 2008 or other tax year beginning JUL 1 2 O O 6 , and en(dm)g JUN 3 0 r 2 O O 7 g 13(2)(% F&gﬁﬁriv_naﬁ oﬁmor;ﬂf;ﬂ”
a [__Jcheck box if Name of organization { L__| Check box if name changed and see instructions.) D e Inemitions
addrass changed THE ASIAN AMERICANS FOR COMMUNITY for Blogk D on page 9.)

B Exempt under section | prnt | INVOLVEMENT OF SANTA CLARA COUNTY, INC. 942292491
[X]504CcH3 ) T 55 | Number, street, and room of suite no. if a P.0. box, see page 9 of instructions. e e
[ l408(e) [ _J220)] " 12400 MOORPARK AVENUE, NO. 300 on pege 9)

E:] 408A DSSO {a) City of town, state, and ZIP code
[ 520 SAN JOSE, CA 95128 531120
C Book vaiue of all assets |F Group exemption nuraber (see instructions for Block F) P
atend of year G Check organization type B 501(c) corporation L1 501(c) trust L1 401(a) trust [ othertrust
8,499,294,
H Describe the organization’s primary unrelated business activity. B RENTAL OF QOFFICE SPACE
| During the tax year, was the corporation a subsidiary in an affiiated group or a pareni-subsidiary controlted group? . | [:] Yes No

If “Yes," enter the name and identifying number of the parest cotporation. P>

1 The baoks aeincare ot ™ 'THE ASIAN AMERICANS FOR COMMUNITY Telephone numper B 408-— 975-2730

Unrelated Trade or Business income {A) Income {B) Expenses {C) Net
1a Gross receipts or sates
b Less returns and aowances t Balance ... . > | 1o
2 Costof goods sold {Schedule AR 7). 2
3 Gross profit. Subtractdine 2 fromfine e o 3
4a Capitai gain net income {attach Schedule B) ... 4a
f Net gain (Ioss) (Form 4797, Part i, tine 17) (attach Form 4797) ... .. an
£ Capital ioss deduction fortrusts ... ... 4c
5 Incoma {loss) from partnerships and § corporations (attach staternent) ... 5
6 Rentincome {Schedule §) . . 6 | 1,865,262, 1,865,262,
7  Unrelated debt-financed income (Scheduls E) . 7
B Intersst, annuities, royalties, and renés from contrelled erganizations (Sch F B
8 Investment income of 2 section 50%1(c){(7), (), or (17} crganization
(BENRAUIE BY e, ]
10 Expioitad exernpt activity income (Schedule I} 10
11 Advertising income {Schedule 3) ik
12 Otherincome (See instructions; atfach schedula) ... 12
13 Total Combire fipes 3through 12 o 131 1,865,262, 1,865,262,

Deductions Not Taken Elsewhere (Ses mstructlons for limitations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14 61,525,
15 SAIMES AMO WAGES o e e e 15 186,848.
16 Reals AN MAMIENANCE e e 16 126 ,285.
1T AU BDIS et 17
18 Interest (attach schedule} o BB STATEMENT 1 18 405,151.
0 TaXBS AN BSOS e e et 66,521.
20 Charitable contributions (See instructions for BMIGAON fUIBS.)
21 Depreciation {attach FOMA 4562) ... .. ..ot 21 242,374
22 Lass depraciation clalmed cn Schedule A and lsewhere on return 222 22h 242,374.
B8 DBPIBEON 23
24 Contributions to deferred cumpensatlon DI e e 24
25 EMployer DENBHEPIOIAIFS it e e 28 32,468,
26  Excess exempt expenses (Schedule ) 26
27  Excess readership costs (Schedule J) 27
28 Other deductions (attach SCREGUI) oo o B OTATEMENT 14 28 647,350.
280 Total deductions. Add lines 14 through 28 26 | 1,768,522.
30 Unrelated business taxable income befora nat operating foss deduction. Subtract line 29 from line 13 30 96,740.
31 Net operating ioss deduction {limited to the amount online 30 . 3
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromdine 30 ... [ 32 96,740.
33 Specific deduction {Generally $1,000, but see instructions for exceptions) ... a3 1,000.
34  Unrelated business taxable income. Subtract fine 33 from line 32. If tine 33 is greater than line 32, enter the smaller

OF 2810 OT 0 B2 34 95,740.
ees7ols  LHA  For Privacy Act and Paperwork Raductmn Act Notice, see instructions. Form 990-T {20086)
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THE ASIAN AMERICANS FOR COMMUNITY

| Form 980-T (2008) INVOLVEMENT OF SANTA CLARA COUNTY, INC. 942292491 Page 2
Tax Computation
35 Qrganizatisns Taxable as Corporations. See instructions for tax computation.
Sontrolied group members {sections 1561 ard 1563) check here B [ ] see instructions and:
Entar your share of the $50,000, $25,000, and $3,925,00C taxable income bracksts (in that order):
(1 I8 | @ ls | @l |
Enter arganization's share of: (1) Additional 5% tax {not more than §11,750} E |
{2) Additional 3% tax (not more than $100,000)
Income tax onthaamount ONINB 34 |
36 Trusts Taxable at Trust Rales. See &nstractxons for tax computation. income tax on the amount on ling 34 from:

D Tax rate scheduie or || Schedule T {Form 1041)
37 Proxy tax. See instructions
BB AREImEEIVE iU b e
Total, Add fines 37 and 48 to tine 35¢ or 36, whicheverapplles ..o oo ) 20,802,
i1 Tax and Payments

(=5

(=2

20,802.

o

40a Foreign tax credit (corporations attach Form 1118; trusis attach Form 1116) .. ... .. 40a
B Othercredits {see SEUctions) . e 49b

& Ganeral business credit. Check here and indicate which forms are attached:
[ Jrormagoo [ Form(s) (specity) ®» 40¢
¢ Credit for prior year minimum tax (attach Form BBOT or BB27) 40d

(>3

Total credits. Add lines 40a threugh 40d 4le

A1 SUbtract N8 408 FOM ANG B8 | e e oo et e 20,802,
42 Othertaxes. Check if from: ) Form 4255 L) Form 8611 || Form 8697 [_) Form 8866 L] Other (stach scnedue
43 Totaltax. AQGHNES 41300 82 e 20,802,
443 Paymenis: A 2005 overpayment credited to 2006 44a 14,040,
b 2006 estimated tax payments 44p
¢ Taxdeposited with Form 88B8 44c
d Foreigr: nrganizations: Tax paid or withheld at source (se¢ instructions) ... .. .. 44d
e Backup withhoiding {see Instructions) .. 44¢
f Credit for federal teiephone excise tax paid {atfach Foerm 8913y ... 44
¢ Other cradils and payménts: E::[ Form 2439
[ lrormat3s L1 Other Total P | 44y
45 Total payments. Acd lines 44athrough 44g ... ... ... 45 14,040.
46  Estimated tax panalty (see instructions). Check if Form 2229 is attached D ......................................................... 48
47 Tax due. 1f lina 45 is less than the total of fines 43 ant 46, enter amount owed ... ... » | a7 6,762,
48  Querpayment. If line 45 is larger than the totai of lines 43 and 46, anter amount everpaid > | a8
49  Enter the amount of line 48 yos want: Credited to 2007 eslimated fax P [ Refunded B | 49
_ Statements Regarding Certain Activities and Other Information (See instructions on page 18)
1 At any time during the 2006 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No

{bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1, If YES, enter the name of the
foreign country here »

2 During the tax year, tid the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?
1 YES, see page 5 of the Instructions tor other farms the organization may have to file.

3 Enderthe amount of tax-exempt inferest received or accrued during the tax year e §
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A

1 Inventory at beginning ofvear .. | 1 6 Inventory atend of year ...
Purchases ... 2 7 Gost of goods sold. Subtract line 6
Costoflabor ... 3 from ine 5. Enter here ang in Partt line 2 . ...

,,,,,,,,, 42 8 Do the rules of section 263A (with respect to Yos | No
b Othar costs (attach schedule) . . 4b property produced or acguired jor resaie) apply to
8 Total, Add lines 1through4b ......... the organization? ... X

Under penatties of perjury, | deciare that | have examined this retum, including accompanying schedules and staternents, and to the best of my knowledge and belief, itis true,

Sign correct, and campl t% ofpryzr {other than taxpayer} is based on all information of which preparer has any knowledge.
May the [RS discuss this retum with
Here [ /4/08/ ! ’ E EEC_- iDE‘—MT 4 CEO the preparer shown below {see
E}ata ¥ _Tille f

S;gaatlgé/di‘ officer = instructionsy? Yes [ | No
_ Preparer’s Q % 7 ety Chack Preparer’s SSN or PTIN
i?:; arer's signature } / soff-ermployed [ ] PO0536573
UseOnly | mmsmreer SHEA LABAGH DOBBERSTEIN P.C. i 94-9290202
employed), 100 NORTH EL CAMINO REAL Phoneno. 650~-579-7200
b7 2P cone SAN MATEO, CA 94401-2705 Forn 990-T oo




THE ASIAN AMERICANS FOR COMMUNITY

Form 990-T {2006}

INVOLVEMENT OF SANTA CLARA COUNTY,

INC.

Page 3

94-229249]

"Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. or pg 20)

1 Desoription of praperty

2}

{3

{4)

? Rent received or acerued
! N 3 Deductions directly connected with the income in
) From personal property (if the percentage of 4} Fram real and persanat property (f the percentage
( ) rent far personal property is more than of rent for personal property exceets 50% or if columns 2(a} and 2(o} {attach schedute)
10% but not mare than 50%) the rent is based on profit or income}

)]

2)

3)

4

Tatal 0., | Total 0.
Total income. Add totals of columns 2(z) and 2(b). Enter Total deductions.

nter here and on page 1,
here and on page 1, Part § fine 6, columa (A} b 0. {Parti, line s, column (&) 0.

Schedule E - Unrelated Debt-Financed Income (See instructions on page 20)

1 Description of debt-financed property

Z aross income from

3 Deductions directly connected with or aliocable
to debt-financed property

of atocable to debt-
financed property

{8) Straight-tine cepresiation

{B) Other deductions

{attach schedule} fattach scheduls)

4 Amount of average acquisition
debi on or aliocable to debt-financed
property {attach schedule}

5 Average adjusied basis
of or aiocable to
debt-financed property
{attach schedule)

B Coturnn 4 divided
by column 5

8 Allocable deductions
{oolumn § x total of columns
3(a) and 3{D)}

7 Gross income
reportable {column
2 x column 6}

1) %
2 %
{3 %
4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part [, tine 7, colurnn {B).
TOMIS oo et > 0. 0.
Total dividends- renewed deduclians included in column 8 > 0.

Schedule F - Interest, Annuities, Royaitles, and Rents From Controlled Organlzattons (See instructions on page 21)

1 Name of Controlled Organization

Exempt Controlled Organizations

2 3 4
Employer identtfication het unrelated income Total of spectfied
MNumber {logs) (see instructions) payments made

§ part of column 4 that is
included in the controliing
organlzation's gross income

8 Deductions directly
connescted with income
in cotumn (8)

{1}
2)
(3)
(4
Nonexempt Controlled Organizations
7 Taxabie income 8 Net unrefated income {ioss) Q Total of specified paymaents 10 Part of column § that is Included 11 Deductions directly connected
{see Instructions) made Ir: the sontrolling organization’s with incoma In column 10
grass moome
(1)
2
(3
(4)
Add cofurnns 8 and 10, Add columns 6 and 11
£nter here and on page 1, Part|, Enter here and on page 1, Part !,
Hne 8, column (A). line B, colurmn (B).
TS oo e e » 0. 0.
23721/ 01-30-07 Form 980-T (2006}
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THE ASIAN AMERICANS FOR COMMUNITY

_Form 990-T (2006) INVOLVEMENT OF SANTA CLARA COUNTY, INC. 94-2292491 Page 4
Schedule G - Investment Income of a Section 501{c}{7), (9), or {17} Organization
(see instructions on page 22)
1 Description of incorme ? Amount of income 3 Deductions 4 Set-asides B Total dectuctions

dlrectly connected
{atlach scheduis}

(attach scheduie)

and sef-asides
{col. 3 plus cot. 4)

x)
{2)
3
(4
Enter herg and on page 1 nter here and on page 1,
Part |, line 9, column (4). art | line 9, cotumn (B).
Totals > 0 0.

Schedule 1 - Exploited Exempt Activity income, Other Than Advertising Income

(see instructions on page

22)

2 Gross
1 Desoriptlon of

exploited activity income from

uhrelated bustness

tracie or business

3 Expenses
hrectly connected
with proguction
of unrelated
pusiness Income

4 Net income
floss) from
unrelated trade
of business
{cotumn 2 minus
coiumn 3} fa
gain, compute
cols, 5 through 7.

5 Gross income
from activity that
is not unrefated
business income

B Expenses
atiributable to
eolumn 5

7 Excess exempt
expenses {column
& minus column &,
but not more than
solumn 4).

)
)
3)
&)
Enter here and on Enter here and on £nter here and
page 1, Part1, page 1, Part |, on page 1,
line 10, col. (A} tine 10, col. (B Part fl, fine 28.
Totals > 0. 0. 0.
Schedule J - Advertising Income {ses instructions on page 23)
Income From Periodicals Reported on a Consolidated Basis
T Excess

2 Gross

4 Advertising
gain or loss) (col.

readership costs

3 birect § Circulati Readershi umn & mi
1 Name of periodloal advertising adveﬂi;{vfg costs 2 minus col. 3). f lrirc?nfemn § r:);:;s ? r(.gg.strinn;ns, bmu'tnri'fcft
income a gain, compute more than
cois. B through 7. colurn 43
M
@)
3)
()
Totals {carry to Part t line (5)) ... » 0. 0. 0.
income From Periodicals Reported on a Separate Basis (For cach pericdical listed in Part I, fill in
columns 2 through 7 on a line-by-line basis.}
m
(4]
)
{4)
(5) Totals from Pert | 0. 0. 0.
Enter here and ohi Enter hers and on Enter here and
page 1, Part ], page 1, Part | on page 1,
fne 11, col. (AL fine 11, col, (8L Part ), tine 27
Totals, Part i (Jines1-5) .. B 0. 0. 0.
Scheduie K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)
3 Percent of ac tion attrfoutabt
1 e 2 s e ot o ompensaton oot
MICHELE LEW CEQ/PRESIDENT Yo 61,525,
%
%)
o
Total. Enter hereand onpage 1, Part I e 14 e > 61,525.
Form 990-T 008
623781
01-30-07
27
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THE ASIAN AMERICANS FOR COMMUNITY INVOLV

942292491

FORM 990-~T INTEREST PAID STATEMENT 11
DESCRIPTION AMOUNT

MORTGAGE INTEREST 405,151.
TOTAL TO FORM 990-T, PAGE 1, LINE 18 405,151.

FORM 990-T OTHER DEDUCTIONS STATEMENT 12
DESCRIPTION AMOUNT
PROFESSIONAL FEES i4,211.
SUPPLIES 3,103.
COPYING, PRINTING AND POSTAGE 507.
INSURANCE 110,022,
TELEPHONE 3,243.
SECURITY 2,720.
JANITORIAL 191,087.
UTILITIES 275,357.
AMORTIZATION 141,961.
OTHER EXPENSES 816.
EQUIPMENT RENT/LEASE 1,802.
BUILDING EXPENSE ALLOCATION <475,827.>
NET RENTAL INCOME FROM EXEMPT ENTITIES 376,407.
ADVERTISING 75.
EQUIPMENT 976.
TRAING 890.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 647,350,

28
14361227 759520 ASIO2
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.Form 8868 Application for Extension of Time To File an

(Rev. April 2007) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Internat Revenue Service » File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part f and check thisbox .. ... ...
® |f you are filing for an Additional {not automatic} 3-Month Extension, complete only Part {l {on page 2 of this form).
Do not complete Part I} unless you have already been granted an autornatic 3-month extension on a previcusly filed Form 8868.

Section 501(c) corporations required to file Form 890-T and requesting an autornatic 6-month extension - check this box
and complete Pamt | oy e e RTETT ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing {e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time {o file one of the returns
noted below (8 months for section 501 (¢} corporations required to file Form 980-T). However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you fite Forms 990-BL, 8069, or 8870, group retums, or a composite or consolidated Form
990-T. instead, you must submit the fully completed and signed page 2 (Part 1l) of Form 8868. For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print THE ASTAN AMERICANS FOR COMMUNITY

INVOLVEMENT OF SANTA CLARA COUNTY, INC. 94-2292491
Flie by the

due date for | NUMber, street, and room or suite no. if a P.O. box, see instructions.

fingyour | 2400 MOORPARK AVENUE, NO. 300

retumn. See
instrustions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

SAN JOSE, CA 95128

Check type of return to be filed (file a separate application for each return):

Form 990 D Form 880-T {corporation) [ Form 4720
E:l Form 990-Bi. m Form 990-T (sec. 401{a) or 408{a) trust) [:j Form 5227
E:j Form 880-EZ [:] Form 89C-T (trust other than above) D Form 8069
E:j Form 930-PF {1 Form 1041-A [:"3 Form 8870

@ The books are in the care of » THE ASIAN AMERICANS FOR COMMUNITY 1

Telephone No.» 408~975-2730 FAX No. P 408-975-2745
® [f the organization does not have an office or place of business in the United States, checkthisbox ... > {:}
® If this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box # [::E . it is for part of the group, check this box > E] and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month {E-months for a section 501{c} corporation required to file Ferm 280-T) extension of time untit
FEBRUARY 15, 2008 1o file the exempt organization return for the organization named above. The extension
is for the organization's return for:

» | calendar year ot
» [ X tax year beginning _JUL 1, 2006 ,andending JUN 30, 2007
2  |f this tax year is for less than 12 months, check reason: [:] imitial return D Final return Ej Change in aceounting petiod

3a ¥ this application is for Form 980-BL., 990-PF, 980-T, 4720, or 6059, enter the tentative tax, less any
nonrefundable cradits. See instructions. 3a | §

b If this application is for Form 980-PF or 98C-T, enter any refundable credits and estimated
tax payments made. Include any prior vear overpayment allowed as a credit.

¢ Balance Due. Subtract line 3b from line 3a. inciude your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See Instructions. 3¢ | 8 N/A

Caution. If you: are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EC and Form 887%-EO for payment instructions.

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rav. 4-2007)
623831
05-01-07
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